Table 4.14 Natural Gas and Natural Gas Liquids Price and Value in Utah, 1945-2023

Year NG Wet’_D“{ Natur_al _Gai NG Wellhead Price NG "'q‘“‘!s A:verage Value of NG Production® Value of NG _qumds
Production Liquids Price Production
- . el CRllED esl BelEe pe_r Nominal Dollars Real Dollars per| . .
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Cubic Feet Feet|
1945 6,562 na 0.05 0.85 na na 328,100 5,554,033 na na
1946 4,252 na 0.05 0.78 na na 212,600 3,322,029 na na
1947 6,040 na 0.05 0.68 na na 302,000 4,126,452 na na
1948 6,610 na 0.06 0.76 na na 396,600 5,014,301 na na
1949 6,126 na 0.06 0.77 na na 367,560 4,705,719 na na
1950 3,950 na 0.06 0.76 na na 237,000 2,996,443 na na
1951 3,733 na 0.07 0.82 na na 261,310 3,062,368 na na
1952 3,006 na 0.08 0.92 na na 240,480 2,765,081 na na
1953 7,075 na 0.11 1.26 na na 778,250 8,881,423 na na
1954 16,024 na 0.14 1.59 na na 2,243,360 25,410,979 na na
1955 17,163 na 0.14 1.59 na na 2,402,820 27,318,771 na na
1956 17,268 na 0.14 1.57 na na 2,417,520 27,081,697 na na
1957 16,824 na 0.15 1.63 na na 2,523,600 27,364,588 na na
1958 19,247 na 0.15 1.58 na na 2,887,050 30,439,056 na na
1959 38,921 na 0.14 1.47 na na 5,448,940 57,055,005 na na
1960 51,040 nal 0.17 1.75 na na 8,676,800 89,318,740 na na
1961 57,175 na 0.16 1.63 na na 9,148,000 93,224,418 na na
1962 74,128 nal 0.18 1.82 na na 13,343,040 134,624,020 na na
1963 77,122 na 0.16 1.59 na na 12,339,520 122,871,611 na na
1964 79,675 nal 0.14 1.38 na na 11,154,500 109,638,510 na na
1965 71,616 na 0.14 1.35 na na 10,026,240 96,984,483 na na
1966 70,133 nal 0.13 1.22 na na 9,117,290 85,742,367 na na
1967 48,965 na 0.13 1.19 na na 6,365,450 58,070,739 na na
1968 46,151 nal 0.16 1.40 na na 7,384,160 64,654,174 na na
1969 46,733 na 0.15 1.25 na na 7,009,950 58,200,078 na na
1970 42,781 nal 0.15 1.18 na na 6,417,150 50,394,736 na na
1971 42,418 na 0.17 1.28 na na 7,211,060 54,252,380 na na
1972 39,474 na 0.17 1.24 na na 6,710,580 48,916,851 na na
1973 42,715 na 0.19 1.30 na na 8,115,850 55,696,224 na na
1974 50,522 nal 0.41 2.53 na na 20,714,020 128,024,233 na na
1975 55,354 na 0.48 2.72 na na 26,569,920 150,481,351 na na
1976 57,416 na 0.50 2.68 na na 28,708,000 153,732,391 na na
1977 60,696 na 0.61 3.07 na na 37,024,560 186,162,410 na na
1978 58,416 nal 0.64 2.99 na na 37,386,240 174,718,505 na na
1979 58,605 na 0.72 3.02 na na 42,195,600 177,094,575 na na
1980 87,766 na 112 4.14 na na 98,297,920 363,489,464 na na
1981 91,191 na 1.10 3.69 na na 100,310,100 336,244,734 na na
1982 94,255 nal 3.06 9.66 na na 288,420,300 910,695,566 na na
1983 63,158 na 3.40 10.40 na na 214,737,200 656,935,390 na na
1984 74,698 na 4.08 11.97 na na 304,767,840 893,775,201 na na
1985 83,405 na 3.52 9.97 na na 293,585,600 831,375,438 na na
1986 90,013 nal 2.90 8.06 na na 261,037,700 725,717,158 na na
1987 87,158 na 1.88 5.04 na na 163,857,040 439,502,637 na na
1988 101,372 nal 2.39 6.16 na na 242,279,080 624,030,594 na na
1989 120,089 na 1.58 3.88 na na 189,740,620 466,244,091 na na
1990 145,875 nal 1.70 3.96 na na 247,987,500 578,134,536 na na
1991 144,817 na 1.54 3.45 na na 223,018,180 498,927,992 na na
1992 171,293 nal 1.63 3.54 na na 279,207,590 606,379,150 na na
1993 212,101 5,365 1.86 3.91 5.35 11.28 393,535,768 829,833,714 28,694,919 60,507,871
1994 257,078 5,374 1.53 3.14 6.04 12.42 393,101,892 808,223,813 32,458,478 66,735,152
1995 227,611 6,360 114 2.28 4.82 9.64 259,088,996 518,010,677 30,665,135 61,310,467
1996 239,797 7,204 1.39 2.69 6.63 12.88 332,363,404 645,453,508 47,781,364 92,791,953
1997 239,267 6,007 1.85 3.51 6.94 13.18 442,438,306 839,947,989 41,698,037 79,161,732
1998 265,539 5,750 1.73 3.23 4.26 7.96 458,702,820 857,469,176 24,491,656 45,783,107
1999 251,207 5,574 1.92 3.51 6.18 11.30 482,316,593 882,128,629 34,449,212 63,005,578
2000 256,490 5,150 331 5.86 1131 20.01 848,981,900  1,502,242,330 58,240,488 103,054,408
2001 272,534 4,641 3.54 6.09 12.47 21.46 964,770,360  1,659,893,034 57,888,855 99,598,112
2002 271,387 3,542 1.99 3.37 8.91 15.08 540,060,130 914,714,712 31,545,053 53,428,725
2003 264,654 3,080 4.12 6.82 12.18 20.17| 1,090,374,480  1,805,645,818 37,516,919 62,127,524
2004 274,588 3,196 5.22 8.42 19.66 31.72| 1,433,349,360  2,312,037,160 62,834,566 101,354,112
2005 298,408 2,310 7.40 11.55 3231 50.41| 2,208,219,200  3,445,201,672 74,655,645 116,475,644
2006 345,409 1,925 5.69 8.60 31.40 47.46| 1,965,377,210  2,970,503,709 60,453,116 91,369,842
2007 373,680 1,769 4.14 6.09 45.16 66.38| 1,547,035200 2,273,922,214 79,866,316 117,392,151
2008 430,286 2,564 6.82 9.65 68.15 96.46| 2,934,550,520  4,153,098,884| 174,750,897 247,314,794
2009 435,673 4,817 3.38 4.80 38.87 55.20 1,472,574,740  2,091,461,402| 187,222,091 265,906,896
2010 422,067 5,869 4.25 5.94 49.98 69.84| 1,793,784,750  2,506,559,355| 293,313,906 409,864,514
2011 442,615 7,571 3.92 5.31 60.99 82.61| 1,734536,273  2,349,595,034| 461,719,213 625,442,769
2012 474,756 8,106 2.82 3.74 50.49 67.01| 1,339,503,374 1,777,698,664| 409,314,216 543,214,260
2013 455,454 8,132 3.68 4.82 54.03 70.67| 1,678,099,423  2,194,908,795 439,358,625 574,669,235
2014 435,893 9,693 4.35 5.59 46.13 59.38| 1,894,343,936  2,438,197,783| 447,172,850 575,553,273
2015 401,722 7,286 2.60 3.34 22.84 29.36 1,045,174,290 1,343,643,119| 166,387,773 213,902,876
2016 352,437 5,573 2.24 2.84 25,51 32.38 788,190,620  1,000,648,995 142,159,386 180,478,736
2017 304,266 4,813 2.72 3.38 31.94 39.71 828,342,916  1,029,689,123| 153,731,378 191,099,031
2018 284,264 3,817 2.77 3.36 46.33 56.22 788,040,258 956,234,252 176,846,338 214,591,227
2019 262,157 4,003 2.51 2.99 24.07 28.69 657,408,506 783,522,535 96,372,308 114,859,900
2020 233,215 2,935 1.96 231 22.64 26.65 457,836,084 539,016,424 66,451,911 78,234,706
2021 230,784 2,794 4.10 4.61 56.98 64.08 946,965,171  1,064,848,703 159,202,196 179,020,578
2022 249,719 3,964 7.08 7.37 64.29 66.93| 1,766,977,508  1,839,712,281| 254,862,749 265,353,763
2023* 277,141 5,030 7.21 7.21 39.97 39.97| 1999,216,196  1,999,216,196] 201,037,262 201,037,262
*Preliminary

'Natural gas (wet, which includes NG liquids) from 1945-1992, natural gas (dry) from 1993-2023
2As reported by the Utah Tax Commission

Source: Bureau of Mines, Minerals Yearbook for 1945-1976 data
EIA, Natural Gas Annual
Utah Tax Commission
U.S. Department of Labor, Bureau of Labor Statistics, Series ID: CUUR0000SAQ
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@ NG - Nominal $ e NG - Real $
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